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Climate change - more extreme weather
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Global efforts
Climate and forest initiatives
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Å Deforestation and forest degradation 

accounts for about 10-20% of global 

anthropogenic carbon emissions

Å Since 2008, Norway's climate and 

forest initiative (NCFI) has contributed 

almost 23 billion NOK to efforts to 

reduce emissions from deforestation 

and forest degradation.
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Climate goals 
Norway and the EU

Å Paris agreement:

Å Keep global warming "to well below 2 degrees 

Celsius" compared to pre-industrial level, and make 

continuous efforts to limit the global warming to 1,5 

degrees Celsius. 

Å Norway's targets: 

Å 2030: reduce emissions by at least 40 percent 

compared with 1990 levels

Å 2050: reduce emissions by 80 to 95 percent 

compared to 1990 levels (low emission society) 
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A green shift
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Market share ïsales new passenger veichles Norway
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Number of EV's today: 

More than 150.000
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Ampere ïWorld's first electrical car ferry
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How are Norway working to reduce emissions? 

Å Put a price on carbon

Å European Emission Trading System (EU ETS)

Å CO2-tax 

Å Legislative arrangements

Å Such as the Pollution Control act and the Petroleum Act.

Å Enova ïfinancial support schemes

Å Direct measures - bans
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Opportunities and challenges -

Energy transition and climate risk 
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Norwegian Electricity Production is renewable
Challenges ahead:

Å Uncertainty related to both climate 

change itself and measures to counter it.

Å Climate initiatives will impact global 

demand for oil and gas

Å As major exporter of oil and gas, this will 

indeed have an impact on Norway. 

Å Have to readjust our economic activity in 

coming years - to a reality where oil and 

gas is no longer the driving force. 
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Thank you for your attention
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